Mark Mobius: Romania is ready to lead growth in Europe

Written by Administrator
Thursday, 20 September 2012 16:55 - Last Updated Thursday, 20 September 2012 18:02

Romania may also be one of the more attractive investment destinations in emerging
Europe today, but its political environment has been characterized by some power
struggles as dramatic as its scenic views. The most recent political turbulence in
Romania provides an example of how politics and power struggles can thwart economic
progress, Franklin Templeton Emerging Markets executive manager Mark Mobius writes
in a blog post on the Franklin Templeton website, according to Ziarul Financiar.

In his blog post, Mobius talks about the fight between PM Victor Ponta and President Traian
Basescu, which caused the leu to fall to a record low against the Euro and led to a drop in
investor confidence, but also about the failed presidential impeachment.

In his opinion, now that some of the political instability has been removed, Romania can move
forward in a productive manner.

“Unlike some other parts of Europe, Romania doesn’t look to us to likely be falling into recession
this year. According to IMF projections in August 2012, Romania’s 2012 GDP growth is
estimated at around 1%, and is expected to improve to 3.0% in 2013,” Mobius writes.

He also writes that although parliamentary elections this December could add another layer of
uncertainty and volatility, Romania has taken a lot of the “bitter medicine” recommended by the
IMG and appears well positioned to potentially experience accelerated growth in coming years.

Among the strong points of the country mentioned by Mobius are natural gas and oil reserves,
construction firms’ potential, the energy industry and the capital market.

Mark Mobius: Romania este gata sa conduca plutonul de cresteri in Europa
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Romania poate fi una dintre cele mai atractive destinatii pentru investitii dintre tarile
emergente, dar turbulentele politice recente sunt cel mai bun exemplu pentru cum lupta
pentru putere politica poate afecta progresul economic, sustine Mark Mobius,
presedintele executiv al grupului Templeton Emerging Markets, intr-o postare pe blogul
gazduit pe pagina online a Franklin Templeton, scrie Ziarul Financiar.

Romania poate fi una dintre cele mai atractive destinatii pentru investiii dintre tarile emergente,
dar turbulentele politice recente sunt cel mai bun exemplu pentru cum lupta pentru putere
politica poate afecta progresul economic, sustine Mark Mobius, presedintele executiv al grupului
Templeton Emerging Markets, intr-o postare pe blogul gazduit pe pagina online a Franklin
Templeton.

Mark Mobius mentioneaza in postarea de pe blog lupta politica din aceasta vara dintre
premierul Victor Ponta si presedintele Traian Basescu care a determinat un declin record al
monedei nationale si scaderea increderii investitorilor straini, dar si despre suspendarea
presedintelui.

El crede ca acum, dupa ce instabilitatea politica a fost inlaturata, Romania poate merge inainte
intr-un mod productiv.

Mobius subliniaza ca, in pofida conditiilor economice din Europa, Roméania va avea o crestere a
PIB-ului de1% in 2012 si un avans de 3% anul viitor, conform estimarilor din luna august ale
Fondului Monetar International (FMI).

El crede ca, desi alegerile parlamentare din decembrie vor aduce un alt val de incertitudine gi
volatilitate, Roménia a luat o doza de "medicamente tari" recomandate de FMI care o vor ajuta
sa accelereze cresterea economica in urmatorii ani.

Mobius vede pe lista lucrurilor pozitive in Roméania rezervele de gaze naturale si petrol,
potentialul firmelor de construciii, cele din industria energetica dar si piata de capital.

Franklin Templeton este administratorul Fondului Proprietarea si unul din cele mai mari grupuri
de investitii la nivel mondial. Mobius este de parere ca scopul Fondului Proprietatea este de a
compensa cetatenii romani ale caror proprietati si active au fost confiscate de fostul regim
comunist.
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