Mechel puts up for sale four steel factories in Romania
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Russian steel group Mechel put up for sale numerous assets, including the factories
owned in Romania and want to get 150 million dollars for the steel factories Mechel
Targoviste, Mechel Campia Turzii, Laminorul Braila and Ductil Steel.

Mechel put up for sale numerous assets to reduce its debts and finance a mining project. The
companies controlled by Easin ftern European Steel Division SRL, which coordinated the
group’s activities in Romania, were among these companies, according to Kommersant.ru,
quoted by Mediafax.

The group has been present in Romania since 2002 and owns Mechel Targoviste, Mechel
Céampia Turzii, Ductil Steel Otelu Rosu si Ductil Steel Buzau, Laminorul Braila and Mechel
Reparatii Targoviste.

Mechel management board on Friday approved the partial or total selling of several assets in
Russia, Romania, Ukraine, Lithuania, Bulgaria, Kazahstan and the Great Britain, which are no
longer in line with the company’s strategy reads a press release. Mechel needs money to
reduce its debts, which total 9.4 billion Euro and to finance the mining exploitation Elga, a
priority project for the company.

According to the Russian business daily Kommersant, Mechel wants to sell four steel factories
in Romania against the total amount of 150 million dollars. The group wants 46 million dollars
for Mechel Targoviste, 33 million dollars for Mechel Campia Turzii, 32 million dollars for
Laminorul Braila and 39 million dollars for Ductil Steel.

Sources from Mechel Romania, quoted by the steel news portal Platts, owned by the US group
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McGraw-Hill, last week said that the group will close Ductil Steel Otelu Rogu factory in October
on undefined term, this being the asset with the biggest chances to be put up for sale.

Mechel has reduced lately the production and the labor force at Campia Turzii factory, due to
the low demand in the company’s products. Mechel Campia Turzii started last June the
collective lay off of 800 employees. The process will end during September. Only 238 of
the1,050 employees are due to stay in Mechel Campia Turzii.

Mechel a scos la vanzare patru combinate metalurgice din Romania

Grupul metalurgic rus Mechel a scos la vanzare numeroase active, inclusiv uzinele
detinute in Romania, si doreste sa obtina 150 milioane de dolari pentru combinatele
Mechel Targoviste, Mechel Campia Turzii, Laminorul Braila si Ductil Steel.

Mechel a scos la vanzare numeroase active pentru a-si reduce datoriile si a finanta un proiect
minier, printre acestea numarandu-se companiile controlate prin firma Eastern European Steel
Division SRL, care coordoneaza activitatile grupului in Romania, potrivit Kommersant.ru, citat

de Mediafax.

Grupul este prezent in Romania din 2002 si detine Mechel Targoviste, Mechel Campia Turzii,
Ductil Steel Otelu Rosu si Ductil Steel Buzau, Laminorul Braila si Mechel Reparatii Targoviste.

Consiliul Director al Mechel a aprobat vineri vanzarea partiala sau totala a mai multor active din
Rusia, Roméania, Ucraina, Lituania, Bulgaria, Kazahstan si Marea Britanie, care nu se mai
incadreaza in strategia companiei, se arata intr-un comunicat al grupului. De asemenea,
Mechel are nevoie de bani pentru a-si reduce datoriile, care se cifreaza la 9,4 miliarde euro, si
pentru a finanta exploatarii miniere Elga, proiect prioritar pentur companie.
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Potrivit cotidianului rus de afaceri Kommersant, Mechel vrea sa vanda patru combinate din
Romania pentru suma totala de 150 milioane de dolari. Grupul vrea 46 milioane dolari pentru
Mechel Targoviste, 33 milioane de dolari pentru Mechel Campia Turzii, 32 milioane dolari
pentru Laminorul Braila, respectiv 39 milioane dolari pentru Ductil Steel.

Surse de la Mechel Romania citate de portalul de stiri din industria otelului Platts, detinut de
grupul american McGraw-Hill, au afirmat saptamana trecuta ca grupul va inchide in luna
octombrie combinatul Ductil Steel Otelu Rosu pe termen nedefinit, acesta fiind activul cu cele
mai mari sanse sa fie scos la vanzare.

Mechel a redus in ultima perioada productia si forta de munca la Campia Turzii, din cauza
cererii reduse pentru produsele combinatului. Mechel Campia Turzii a inceput, in luna iunie,
disponibilizarea colectiva a 800 de angajati, in trei etape, procesul urméand sa se incheie in
cursul lunii septembrie.

Astfel, la Mechel Campia Turzii ar urma sa mai ramana doar 238 din cei 1.050 de angajati.
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