Romania is ruined, BNR reserve consists of worthless papers
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Economics Professor Doctor Constantin Cojocaru, invited on a TVR show, presented
the situation of National Bank of Romania (BNR) reserves, saying that the bank's graphs
showing that its reserves have grown are only embarrassing attempts to manipulate the
public. He said that most of BNR's reserves (73%) are actually securities, meaning
simple papers, BNR's investments in these bonds being nothing more than a masked
loan from Romania to other countries, first of all to the United States (the
Bucharest-Washington axis - e.n), Financiarul.ro reports.

Following these investments, BNR is left without foreign currency and the national bank thus
had to resort to enslaving loans from the IMF. The main loser is, in Cojocaru's opinion, "the
Romanian people who ended up with papers that might be worthless but still has to pay fat
interest and commissions for IMF loans. Everything, by sacrificing the entire population of
Romania." In Cojocaru's opinion, the money "lent" by the US and other states from Romania
"were allocated to the development of some economies and the support of certain wars."

According to Cojocaru, of the 37 billion Euros BNR's reserve holds, gold accounts for only 7%
(2.59 billion Euro), currency deposits in Euro and dollars account for 20% (7.4 billion Euro),
while an overwhelming part, 73% (over 27 billion Euro) are securities, papers bought by
Romania which thus gave masked loans to the US. In other words, BNR's real reserve is only
27% of the declared reserve, almost 10 billion Euro, a level reported in 2001.

Cojocaru also said that this financial mega-scheme is part of a global strategy to siphon funds
from vulnerable states with a corrupt leadership which is easily blackmailed or subordinated to
international power structures.

He also said that the same scheme was successfully used to save large financial
conglomerates on Wall Street with over 700 billion dollars from American tax-payers.
International rating agencies such as Fitch and Moody's are also familiar with the scheme,
Cojocaru said.

Romania este ruinata, rezerva BNR consta in hartii fara valoare

Prof. Dr. in economie Constantin Cojocaru, invitat in cadrul unei emisiunila TVR R, a
prezentat situatia rezervei Bancii Nationale a Romaniei (BNR), sustinand ca graficele
privind majorarea rezervei valutare prezentate de BNR nu sunt altceva decat niste
tentative penibile de manipulare. El a aratat ca, de fapt, cea mai mare parte a rezervei
BNR (73%) este compusa din titluri de valoare, adica niste simple hartii, plasamentele
BNR in aceste bonduri nefiind altceva decat un imprumut mascat acordat de catre
Romania altor state, in principal, Statelor Unite ale Americii (pe axa
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Bucuresti-Washington-n.r.), scrie Financiarul.ro.

Ca urmare a acestor plasamente, BNR a ramas fara valuta, banca nationala fiind nevoita sa
apeleze, astfel, la imprumuturi inrobitoare la FMI. Perdantul este, in opinia lui Cojocaru,
“poporul roman care s-a ales cu niste hartii ce ar putea sa nu aiba nicio valoare, insa este
nevoit sa plateasca comisioane grase si dobanzi pentru creditele FMI. Totul cu sacrificarea
intregii populatii a Romaniei! Un fel de fumarici modern!”. In opinia lui Cojocaru, banii
“imprumutati” de SUA si de alte state de la Romania au fost injectati in dezvoltarea anumitor
economii si sutinearea anumitor razboaie”.

Potrivit lui Cojocaru, din cele 37 de miliarde de euro, cat este acum rezerva BNR, aurul
reprezinta doar 7%, respectiv 2,59 miliarde de euro, depozitele in valuta (euro si dolari)
reprezinta 20% din structura rezervei, adica 7,4 miliarde euro, in vreme ce o covarsitoare parte,
respectiv 73% (peste 27 miliarde de euro) reprezinta titluri de valoare, hartii cumparate de
Romania care a imprumutat, astfel, mascat SUA.

Asadar, din rezerva BNR de circa 37 de miliarde de euro, 7% reprezinta rezervele de aur, 20%
— depozitele de valuta si 73% — hartii de valoare. Cu alte cuvinte, rezerva “reala” a BNR
reprezinta doar 27% din rezerva “declarata” de BNR, adica aproape 10 miliarde de euro, nivel

care corespunde anului 2001.

Megaschema folosita in statele vulnerabile cu conducere corupta

Aceasta megaschema financiara face parte, in opinia lui Cojocaru, dintr-o strategie la scara
planetara de sifonare a fondurilor statelor vulnerabile, cu o conducere corupta, “subordonata”
structurilor de putere internationale sau santajabila.

“Rezerva nationala a unui stat, in acest caz a Romaniei, este transformata in hartii fara valoare
printr-o inginerie financiara iar banii sunt sifonati intr-o anumita directie”, a aratat Cojocaru. El a
precizat ca schema nu este noua, fiind folosita cu succes pentru “salvarea” marilor
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conglomerate financiare de pe Wall-Street, actiune prin care au fost sifonati peste 700 de
miliarde de dolari, suma provenita din fondurile contribuabilului american.

La acesta schema contribuie, din plin, organismele internationale de rating precum Fitch si
Moody’s, care, evident au cotat bondurile americane, in momentul cumpararii acestora de catre
Romania cu calificativul AAA.
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